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thal termine the content of a newspaper. Admitting 

A Revieu —"s 

all the faults of the press, it is and must con- 

5 agp is a thought-provoking and stimulating tinue to be representative of the society out of 

analysis of the elements which constitute which it comes. He makes a new distinction 
public opinion. Utilizing constantly an intimate between news and truth: “The function of news 
understanding of modern philosophy and psy- is to signalize an event. The function of truth 
chology, Mr. Lippmann re-interprets and re- is to bring to light the hidden facts, to set them 
defines with clarity and sometimes with start- into relation with each other and make a pic- 
ling effect the factors within and without our- ture of the reality on which men can act.” How 
selves which cause us so seldom to understand can news and truth be made more nearly synony- 
and so frequently to misunderstand the world mous? Through the application of organized 
about us. Discussing first the “outside” hin- intelligence to all phases of politics and social 
drances to knowledge, such as censorship, lack relations. “We can use our wit and our force to 
of contact and opportunity of time or attention, make footholds for reason.” 
he devotes five brilliant chapters to “stereo- No one can read Mr. Lippmann’s book with- 
types” —convictions, prejudices, inhibitions and out understanding more of the difficulties in- 
moral values which color all our understanding, herent in democratic government nor without 
and which unless discounted often distort gross! y appreciating more fully some of the ways in 
our judgments. Even self-interest within a very which these dangers must be met. 
narrow group is variously interpreted, due to 
varied degrees of understanding. He shows A Discriminating Member 
conclusively how modern methods of propa- “Enclosed please find my check to make 
ganda, “improved enormously in technique be- _ a member of the F. P. A. I invite my 
cause Now based on analysis rather than on the liberal-minded friends to furnish them with in- 
rule of thumb,” can be used to create artificially spiration and information and my complacent 
a “common will.’ But propaganda aside, “it ones to purge them of smugness. . ‘” 
has been demonstrated that we cannot rely upon ’ 
intuition, conscience, on the accidents of casual This Guest Promptly Joined 
opinion, if we are to deal with the world beyond 
our reach”——which is all the world save an 
infinitesimal fraction. Then analyzing “the 
image of democracy” into its constituent ele- 
ments, he shows how absurd it is to believe that 
“the whole invisible environment will be so clear 
to all men that they will spontaneously arrive at 
sound public opinions on the whole business of 


oh 


covernment.” We can, however, he insists, de- Easter Is Coming 


vise “standards of living and methods of audit If there be among our members some who 

by om the acts of ee and indus- are planning to distribute a few Easter eggs 

trial directors are measured. . | in the guise of checks please remember the 
Mr. Lippmann makes a very interesting at- F. P. A. 
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“I had the pleasure of being, with a group of 
others, the guest at your luncheon yesterday ... 
and found the occasion so interesting | want to 
join what seems to me to be a fine effort to bring 
to pass “The Square Deal” and “Fair Play.” 
I enclose my check for membership.” 

—Auice Hunt Bart ett, April 2, 1922. 
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THE TREATIES RATIFIED—WHAT NEXT? 


Y the ratification a few days ago of the last 

of the treaties resulting from the Washington 
Conference, the administration has at once re- 
deemed its pledge about the limitation of naval 
armament, minimized any immediate danger of 
friction with Japan, somewhat weakened the 
points of foreign control in China and 
strengthened good relations between this country 
and Great Britain. In view of the bitter and 
uncompromising opposition within the Republi- 
can party to any “foreign entanglements” and 
the indifference of a large, if not the predom- 
inant part of our public opinion towards Euro- 
pean affairs, Secretary Hughes has made a be- 
ginning which only the captious will criticise. 
But it is only a beginning. It solves definitely 
none of the problems with which it deals. It 
leaves untouched political and economic ques- 
tions of the highest importance and most press- 
ing urgency. 

Reparations and Allied Indebtedness 
FIYHE Genoa Conference now offers litile hope 

of a solution of either of the two most im- 
portant problems affecting the economic recovery 
of Europe and the world: the obligations of 
Germany to the Allies and the Allies’ obligations 
to each other and to the United States. In 
America’s absence these questions must be 
solved elsewhere, but they must be solved to- 
gether. 

Does Secretary Hughes propose to acquiesce 
in the recent action of Congress, dictated by lack 
of understanding, which effectively prevents any 
consideration of continued remission of in- 
terest payments or of cancellation of any por- 
tion of the principal of the debts due us? Or 
will the Administration attempt to educate the 
country to understand that not only the interest 
of our debtors, but our own, would in the 
judgement of almost all students of international 
finance, be best served by the cancellation of 
these debts? Such cancellation should, of 
course, be contingent upon the cancellation by 
the Allies of their indebtedness to one another, 
the drastic reduction of their military expendi- 
tures, the lessening of the appalling gap between 
outgo and income, the stopping of the govern- 
ment printing presses and the reduction of the 
German reparation obligations to an amount 
which Germany and the rest of the world believe 
she can pay. 

President Harding and Secretary Hughes, as 
no one else, could bring to the Middle West and 
the South, if only they were to speak frankly, 
a compelling sense of America’s stake in the 
rehabilitation of European finance and trade. 
Time is urgent. 

Russia 

AVE for the admirable but limited relief ef- 

forts, no progress has been made towards 
the re-establishment of normal relations be- 
tween this country and Russia. The reports, 
confirmed from diverse sources, of material 
modifications in the Communist practices and 
policies of the Soviet government have awakened 


no response in Washington. Italy, Germany, 
Great Britain and France either have granted 
de facto recognition or are moving towards it 
and are discussing arrangements for de jure re- 
cognition. But Washington does nothing. 
Surely, American public opinion has a right to 
demand that the Administration take cognizance 
of changed circumstances and co-operate with the 
rest of the world to bring Russia back into the 
family of nations. 


Mexico 

_ announcement foreshadowed in _ last 

week’s Bulletin that the Mexican Secretary 
of the Treasury would come to this country soon 
was made April 3. A letter from Mr. de la 
Huerta to the Mexican Financial Agency in New 
York stated that he would come to New York in 
May to meet the representatives from Europe 
and this country of Mexico’s creditors. 

A statement authorized by the International 
Committee of Bankers expresses the hope that 
this conference “participated in by all the in- 
terests concerned, will go far in working out a 
solution of pending questions with reference to 
the Mexican Government’s external indebted- 
ness.” 

This culmination of months of negotiatien 
may result in the elimination of one of the most 
important questions which have complicated the 
problem of recognition. It has been suggested 
that de la Huerta may combine a diplomatic 
mission with his financial responsibilities. This 
is very doubtful. In any event, it is earnestly 
to be hoped that his coming, an evidence of good 
faith on Mexico’s part, will be adequately ap- 
preciated in this country and that Mexico’s rep- 
resentative will be shown here convincing proof 
of the good-will which our people feel towards 
our neighboring republic. 


Germany 
HE separate peace with Germany, ending the 
state of war between the two countries, is 
soon to be followed by a treaty of amity and 
The 


made an excellent impression by his address 


commerce. new Ambassador to Berlin 


in New York March 31. Without indicating any 


undue leniency or willingness to relinquish any 


of America’s just claims, Mr. Houghton had the 
good sense and the courage to make unequivo- 
cally clear his determination to base his attitude 
not on the two years of war between the two 
countries, but upon the hundred and more years 
If now the 


through a joint claims commission agree with 


of peace. Administration can 
Germany upon the disposition of the alien enemy 
property held in each of the countries and of 
the claims growing out of the war, real progress 
will have been made towards putting the rela- 
tions between this country and Germany on a 
sound basis. 
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